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p'a:rty of the first part:cmor-' S. KIRKPATRICK OF MEMPHIS TENNESSEE party of the second part, as Trustee; and
BOATMEN'S BANK OF TENNESSEE

party of the third part, WITNESSETH:

That, for and in consideration of One Doliar cash in hand paid, the receipt of whichis hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does hereby convey and warrant unto the&).f_(r)ty of the second part, as

Trustee, and his successors in trust, the following described real estate situaled in the County of DES
and State of Mississippi, to-wit:

LOT 10,HAINES SUBDIVISION,SITUATED IN SECTION 26,TOWNSHIP | SOUTH,RANGE 7 WEST,DESOTO
COUNTY ,MISSISSIPPI AS PER PLAT RECORDED IN PLAT BOOK 19,PAGES 8-10,CHANCERY CLERK'S
OFFICE,DESOTO COUNTY ,MISSISSIPPI.

THIS BEING THE SAME PROPERTY CONVEYED TO VERNICE EARL HAINES, JR. AND WIFE, BARBARA
5. HAINES, AS TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS
TENANTS IN COMMON,FROM VERNICE EARL HAINES, JR. BY DEED RECORDED IN DEED BOOK 295,PAGE
502,IN THE CHANCERY CLERK'S OFFICE OF DESOTO COUNTY,MISSISSIPPI.

PARCEL NO: 1077-2608.0-00010.00

PROPERTYALSO KNOWN AS: 4768 DOUGLAS DRIVE, OLIVE BRANCH,MISSSISSIPPI
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This conveyance is made in trust, however, to sccure the payment of § 19500.00 , evidenced by the following promissory

WS DAREST LOaN NOTE AGREEMENT DATED OCTOBER 04, 1996 IN THE AMOUNT OF
NINETEENTHOUSAND FIVE HUNDRED DOLLARS AND NO/CENTS:PAYABLE ON OR BEFORE
OCTOBER 03, 2006.

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof.

The parly of the firsi part agrees to keep al) of the taxes and special assessments on the above described land paid, and if he fails so to do, -
the holder or holders of the above described notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become & part of the indebtedness secured hereby.

The pariy of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by -
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thereof,
with & regulation mortgagee's subrogation clause attached to each policy making said insurance payable in case of loss to the party of the third
pari as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. In case of the
failure of the party of the first part to keep said buildingsso insured, the party of the third part, or his assigns, may effect such insurance and the
amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a patt of the
indebtedness secured hereby. pl

NOW, THEREFORE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance shall be null an& void -
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on said property prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default to proceed to sell the properiy hereinabove described o pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real estate issituated
at the time of the sale, within legal hours, at public cutcry to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of 8aid sale according to the laws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acting trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by gaid trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on account of taxes crinsurance on said property; then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance then remainsin his hands
he shall pay the same to the party of the first part, his heirs or assigns.

The party of the third pari, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second pari, or any successor or successors in trust.

If more than one person joinsin thisinstrument as party of the first part,itis agreed that whenever the words **party of the first part” occur
they are to read as if written '*parties of the first part.”

Witness the signature of the party of the first part, on this the 04 e day of OCTOBER , 196
VE [74

%CE a g: HAINESE» JR. /
B T

4RA S. HAINES

Compliments of MidSouth Title Insurance Curpc‘l’aglon
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STATE OF TENNESSEE

COUNTY OF _ SHELBY }“'
Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named
VERNICE EARL HAINES, JR. AND WIFE, BARBARA S. HAINES, AS TENANTS BY THE ENTIRETY
WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

who acknowledged thatl_ he X signed and delivered the foregoing trust deed on the day and year therein mentioned as
voluntary act and deed.

Given under my hand Iand peal this the 04 day of OCTOBER

“.un " ””
< P J.
P . !: R B TR B M &g (22 “,
My Commission expires: : 2t -.. ,

Notary Public. J ., f@
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Grantor's Mailing Address This instrument prepared by: Tl Lt
BOATMEN'S BANK OF TENNESSEE '
6060 POPLAR AVE. STE 440
_MEMPHIS TN 38119
901-537-7050
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